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1. KHAI QUAT RRTD
1.1. Khai niém:

Rui ro tin dung trong HP ngan hang la khé ndng xay ra ton

that do khach hang khong thuc hién hodc khdng co kha néang
thue hién nghia vu cda minh theo cam két.

1.2. Pdc diém:
- Pay la loai RR dac thu nhat, Ién nhat va thwéng xuyén nhat

trong KD ngan hang (vi HD TD cua NH la trong tam).

- Luén tiém an trong sudt qua trinh trwdc, trong va sau khi
cho vay.

- Biéu hién ra bén ngoai bang no qua han, no xau, no khé thu
hoi (gbc va 1ai), mat von...
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- Dw no cho vay chiém t&i 70 - 90% tdng TSC cla NH.
- Do no cho vay c0 tinh 16ng thap hon cac TSC c6 khéac, vi
chiing rat kho chuyén héa thanh tién trwée khi dén han.
- Nhém khach hanh vay rat da dang, phire tap, khé kiém soat,
san sang chap nhan RR cao bang tién di vay.
Cau héi: Tai sao RRTD dbi v&i NH lai nghiém trong?
1.3. Tac déng cta RRTD dén NH:
Can cl m&rc dd vi pham cam két ciia KH, néu:

a/ Nguwoi vay khdng hoan tra no vay dung han:
Cau héi: Bén han, KH khong trd dc ng gdoc dung han, nhuwng

van tra 1ai dung han va ha cam két trd ng goc day da. Hoi
NH phai chiu nhirng RR gi?
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- K& hoach s dung von bi anh hwéng (cam két han mdc tin
dung, cam két cho vay...). C6 thé phai tdng chi phi di vay hay
phai huy dédng von bd sung vai lai suat cao.

- Bi ddng trong khau 1ap ké hoach si* dung von. CO thé dan
dén bi dong von.

- Can tr& viéc hoan trad ngudi glvi tién.

b/ Ngudi vay khéng co6 kha ndng hoan trd no vay (moét phan
hay toan b9g):

- Giam két qua KD cla NH.

- Néu & murc cao sé lam gidm VTC cla NH.

- Néu nghiém trong, dan dén mat kha nang thanh toan.
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1.4. Nquyén nhan ddn dén RRTD:

Nguyén

nhan

Nguyén nhan khach quan
tr moi tredng bén ngoai

RRTD

* Nguyén nhan tw phia khach hang

Nguyén nhan tw phia ngan hang
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A/ Nguyén nhan khach quan tr moi triro'ng bén ngoai:

1. Nguyén nhan bat kha khéang:

- Thién tai (b&o, lut, han han, hda hoan, dong dat).

- Tap quan ngudi tiéu dung thay ddi (vi du, moi ngudi
chuyén tr di xe dap sang di may).

- Thay déi vé cong nghé, ky thuat doi véi mdt nganh nghé
nao do.

- Chién tranh, biéu tinh, dinh cdng, dan bién...

2. Thong tin bat can xirng:

Théng tin bat can xtng (asymmetric information) la tinh
hudng PS khi mot bén khdng nhan biét day da vé doi tac,
dan dén nhirng QD khéng CX trong qua trinh giao dich.

http://nguyenvantien-hvnh.blogspot.com/



Vi du, KH 1a nhitng nguwdi biét dwoc ré rang 1a ho cé trung
thwe khi di vay hay khong, hay ho co dwoc nhirng thong tin
day du hon vé dy an so véi NH.

Sy ton tai théng tin bat can xing dan dén sw lwa chon doi
nghich va rui ro dao durc.

Lwa chon dbi nghich (adverse selection) la tinh hudng théng
tin khdng can xrng xuat hién trwde khi giao dich dwoc thuc
hién: Nhirng ngwoi di vay tiém an rdi ro cao lai la nhirng
ngwdi tich cwe trong viéc tim kiém khodn vay. Nhw vay,
nhirng KH c6 nhiéu kha nang dem lai RR cho NH lai |a nhirng
KH mong muén tr& thanh nguwdi vay duoc tién.
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Vi du, nhirng nguwdi liéu Iinh hay c6 déng co lra ddo thwong
|a nhirng nguw®i ham hé chap nhan khoan vay, bdi vi ho biét
rd rang kha nang tra lai khoan vay la khdng hoac kho xay ra.
Do dé, sw Iwa chon ddi nghich cé thé l1am tang kha nang
khodn tin dung sé& dwoc cap cho ngudi co rdi ro cao, nguwoc
lai, ngwdi cho vay c6 thé tlr choi bat ky khodn tin dung nao
cho nhirng nguwoi dang tin cay trén thi trwong.
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Rui ro dao dore (moral hazard) phat sinh sau khi giao dich
dwoc thwe hién: NH co6 thé gap rii ro néu KH st dung von
vao cac HD khac khéng dwoc mong doi, béi vi cac HD nay
c6 thé khién cho khoan vay khdng hoan tré dworc.

Vi du, sau khi nhan dwoc khoan vay, KH c6 thé sén sang
chap nhan mét rdi ro Ién (v&i ky vong thu dwoc nhiéu &,
nhwng rui ro v& no cling cao), b&i vi anh ta dang kinh doanh
bang tién cta nguwdi khac. Chinh vi rdi ro dao dirc cé thé lam
cho khoan vay khong dwoc hoan tra, do do, nhirng ngudi cho
vay c6 thé quyét dinh han ché cho vay ngay ca v&i nhirng
ngwdi nghiém tuc.
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3. Moi trwéng kinh té:

- Kinh t& hwng thinh c6 anh hwéng nhw thé nao dén kha nang
tra no cua nguwoi vay?

- Kinh té suy thoéai c6 anh hwéng nhw thé nao dén kha nang
tra no cua nguwoi vay?

- Sy lien thong gitra thi trwiong trong nwéc voi tghi trrdng
quoc té.

Cau héi: Néu kinh té thé gi¢i phuc hoi va tang trwéng thi tac

dong nhw thé nao dén chat lwong TD cla cac NHTM VN?
Cau _hdi: Thiéu phat hay lam phéat anh hwédng nhw thé nao
dén HD tin dung ctia NH?
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4. Chinh sach cua nha nwérc:

Cau hdi: Nam 2011, VN dot ngdt thwe hién chinh séch tién té
that chat ha khac, hdi tac ddng nhw thé nao dén chat lwong
TD cua cac NHTM VN?

Cau hdi: VN phéa gia VND 9,3% tac ddng nhw thé nao dén
hoat ddng TD cua NH?

Cau_héi: Viéc han ché cho vay phi SX tac déng nhw thé nao
dén hoat déng TD clia NH?

Cau héi: Viéc quy dinh tran LS huy déng 14% tac dong nhuw
thé nao dén hoat déng TD clia NH?

5. MOI trieong phap ly va thwe thi phap luat

Chu yéu lién quan dén x& Iy TS bao dam tién vay.

11
http://nguyenvantien-hvnh.blogspot.com/



B. Nguyén nhan ter phia KH:

Pay dwoc xem la nguyén nhan gay RR chinh cho NH.
Péi v&i KH c& nhan:

Do nguédn trd no chu yéu la tir thu nhap cta ngwdi vay, nén
bat ky mét nguyén nhan nao gay nén sy mat 6n dinh vé thu
nhap cta nguoi vay déu cé thé dan téi khd nang khong tra
dwoc no. Vi du,

- That nghiép.

- Sw ¢b bat thwdrng: Chét, dm dau, tai nan, bi nguwdi khac Itra,
i di, thua cubc...

- Xac dinh sai thu nhap.

- Chu tam Itra ddo, chiém doat tién cia NH.
12
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Doi véi khach hang la DN:
- Gi ca thj trworng bién dong.

- Thay d6i thj hiéu ctia nguoi tiéu dung.
- Chat lwong san pham khdng canh tranh.
- Rui ro tai chinh (thua 10).
- Chu tam Itra dao.
C. Nquyén nhan te ban than NH:

- Chinh sé&ch tin dung qua dé cao lgi nhuan.

- Chinh sach tin dung qua tap trung (vung, nganh).

- Pinh gia tai sdn khoéng chinh xac hodc khéng thwc hién day
du thu tuc phap ly.

- Xé&c dinh ky han tra ng khéng chinh xac dan dén bi loi dung.
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- Khéng tuan tha quy trinh trwdc, trong va sau khi cho vay.

- Can bd tin dung vi pham dao dwc kinh doanh, nhw thong
dong véi khach hang...

- Nang lwc cén bd tin dung, can bd tham dinh yéu kém.

- Lanh dao ngan hang co6 hanh vi truc loii.

- Nhan hdi 18, an chia LS dé bé qua céc yéu cau can thiét.
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2. PHAN TICH TIN DUNG
Khéi niém: Phan tich TD la qué trinh danh gia KH vé cac

diéu kién vay von va hoan tré no vay, trén co s& do ra quyét
dinh cho vay va giam sat khoan vay cua NH.
Muc dich phan tich TD:

- Han ché thong tin bat can xing.

- Banh gia dung thwc trang rui ro cua khach hang.

- Xac dinh dung nhu cau vay cla khach hang.

- Pwa ra QD chinh xac vé viéc co6 cho vay hay khong.
Cac mo hinh phéan tich TD:

- MO hinh dinh tinh.

- M6 hinh dinh lwvong.

15
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2.1. MO hinh dinh tinh
Khi nhan dwoc don xin vay, can bd TD can dat cac cau héi:
1. Ngwdi xin vay c6 thé tin nhiém va Anh biét ho ntn?
2. HD tin dung c6 dwoc ky két mdt cach dung dan va hop 18,
nham bao vé dwoc NH? nguwoi xin vay c6 kha nang hoan tra
no vay ma khéng can dén mét strc ép nao?
3. Néu khéng tra no, liéu NH c6 thé thu hdi ng bang tai san
hay thu nhap cua nguwdi vay mét cach nhanh chong véi chi
phi va rai ro thap?
Pé trd I6i dwoc cac cau hoi ndy mdt cach chinh xac, can bd
TD can di sau phan tich cac ndi dung sau:

16
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Cau 1: Ngwei xin vay co tin nhiém?

1. Character
2. Capacity
Tin nhiém Tiéu chi - 3. Cash
— T- [ =——>
-I;gerrl‘g’cm 6C 4. Colletaral
5. Coditions
6. Control
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1. Character - Tw cach nguwoi vay:.
- CO muc dich TD rd rang, c6 thién chi nghiém chinh tra no.
- T4 thai do trach nhiém trong viéc s& dung von vay, tra |0
cac cau haoi trung thurc.
- Phu hop véi CSTD cua NH.
Tom lai, tinh than trach nhiém, tinh trung thwc, muc dich rd

rang, va thién chi tra ng cua nguw®i vay goi chung la “tw cach
ngwdi vay” (character). Néu phat hién thay nguwdi vay gia doi
trong ké hoach st dung va trd no nhw da thoa thuan, thi can
bd TD phai tlr chdi cho vay, néu khéng, RRTD sé phat sinh
cho NH.
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2. Capacity - Nang Iwc phap ly cua nguwoi vay:
- Néu KH Ia cé nhan, thi phai co:
() ndng lwc PL dan sw (quyén va nghia vu dan sw theo PL);
(i) nang Iwc hanh vi dan sw (kha nang bang hanh vi xéac lap,
thwe hién quyén va nghia vu dan sw).
- Néu KH la té chtrc, thi phai:
(i) dwoc thanh 1ap hop phap;
(i) c6 co cau td chirc chat ché;
(iii) c6 tai sadn doc 1ap véi ca nhan, to chire khéc va chiu trach
nhiém bang tai san do;
(iv) nhan danh minh tham gia cac quan hé PL déc lap.
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3. Cash - Thu nhép cua nguwdi vay:
Ngudi vay co kha nang tao ra da tién dé trd no?
Kha nang tao tién cla nguwdi vay dé trd no:
(i) ludng tién tir doanh thu ban hang hay ttr thu nhap.
(i) ban thanh Iy tai san.
(i) phat hanh CK no hay CK von.
Bat ky ngudn thu nao tlr ba kha nang nay déu co thé st dung
dé trad no vay cho ngan hang.
Cau héi: La NH, ban wu tién nguoén tién nao?

20
http://nguyenvantien-hvnh.blogspot.com/



4. Colletaral - Bdo dam tién vay:
- Ngwdi vay co so hiru hop phap mét gia tri hay tai san nao
c6 chat lwong dé hd tro cho khoan vay?
- Phai dac biét chi y dén nhirng yéu td6 nhay cadm nhw: tudi
tho, diéu kién, va m&rc dd chuyén dung cla tai sdn ngudi vay.
- Khia canh cdng nghé ciing phai dac biét cha vy.

5. Conditions - Cac diéu kién:
- Moi trwdrng kinh doanh qudc té va trong nwoec.
- Xu hwéng phéat trién nganh hang kinh doanh.
Cau héi: Lam thé nao dé danh gia dwoc moi trwdng kinh

doanh cling xu hwéng phat trién nganh hang?
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6. Control - Khd ndng kiém soéat khodn vay:
- NH c0 kiém soat dwoc viéc KH sir dung tién vay khong?
- Tap trung vao nhirng van dé nhu:
+ Cé&c thay dbi trong luat phap va quy ché c6 anh hwéng xau
dén ngudi vay?
+ Yéu cau TD cla nguwdi vay co dap ng dwoc tiéu chuan
ctia NH va cla nha quan Iy vé chat lwong TD?
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Cau 2: HP tin dung dwoc ky két ding dan va hop 18?

Sau khi tra 1&i cau hoi: Ngwdi vay du tw cach? Thi cau hoi
tiép theo sé 1a; HD tin dung sé dwoc ky két dung dan va hop
18, dap wng dwoc yéu cau cla nguwdi vay va ngan hang?

Mét hop dong tin dung hop ly phai bao dam:

- Tuan thu phap luat.

- Phu hop v&i chinh sach tin dung cua ngan hang.

- Phi hop v&i nhu cau vay cla khach hang (s6 lwong, thoi
han, ky trd no, | suat...).

- K& hoach tréd no hop ly.

- Co phwong an xu ly vi pham ro rang, kha thi.
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Cau 3: NH c6 thé doi no thuan loi bang tai san bao dam?

Trong tam th ba trong PTTD d6 la viéc tra I&i cau hoi: NH ¢o
thé doi no thuan Igi bang tai sdn bao dam cla nguwdi vay?
1. Ly do nhéan bao dam tin dung:

Thir nhat, néu ngudi vay khdng trd no, thi NH c6 quyén béan
tai san cam co6 hay thé chap dé thu hoi no;

Thir hai, nhan bao dam TB tao cho NH loi thé vé tam ly so voi
ngwdi vay. Boi vi mét tai san khi da la vat dat coc, budc
ngwdi dat coc phai cé trach nhiém nhiéu hon trong viéc hoan
trd no vay dé khdi phai gan nhirng tai san gia tri cia minh.
Cau hdi: Cac hinh thirc bao dam tin dung?
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2. Bién phap bao dam tin dung:

*| Bién phap bdo dam tin dung béng tai san goém: Cam cb, thé
chap bang tai san cta khach hang vay; Bao |1anh bang tai san
cla bén th& ba; Bdo dam bang tai san hinh thanh tlr von vay.
Cau héi: Phan biét gitra "cam cd" va "thé chap".

Cau héi: CAc loai tai san dwoc dung lam bao dam tién vay?

- Tai khoan phai thu.

- Bao thanh toan.

- Hang ton kho.

- Thé chap tai san ¢ dinh.

- Cam cd cac dong san lau bén, co6 gia tri.
- Bdo lanh bang tai san clta bén th ba.
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*/ Bién phap bao dam TD trong trirong hop cho vay khéng co
bdo dam bang tai sén:
Td chire TD chd ddng lwa chon KH vay khdng c6 bao dam
bang tai san (cho vay tin chap); Té chic tin dung nha nwéc
dwoc cho vay khong c6 bao dam theo chi dinh cua Chinh
phu; T6 chire tin dung cho ca nhan, hé gia dinh nghéo vay c6
béo 1anh bang tin chap cla td chirc doan thé chinh tri - xa hoi.
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3/ Nguyén tac bao dam tién vay:
1. TCTD c06 quyén Iwa chon, quyét dinh viéc cho vay co bao
dam bang tai san, cho vay khdng c6 bao dam.
2. KH dwoc TCTD cho vay khéng c6 bdo ddm bang TS, néu
trong qua trinh st dung von vay, TCTD phat hién KH vi pham
cam két trong HD tin dung, thi TCTD c6 quyén ap dung céac
bién phap bdo dam bang TS hodc thu hoi no trwdc han.
3. TCTD c6 quyén x& Iy TS bao ddm theo quy dinh cua PL dé
thu héi no khi KH hodc bén bao Ianh khdng thwe hién hodc
thwe hién khéng dang nghia vu trd no da cam két.
4. Sau khi xt Iy TS bdo dam, néu KH hodc bén bao lanh van
chwa thyc hién dung nghia vu tra no, thi KH hoac bén bao
lanh c6 trach nhiém tiép tuc thwc hién dung nghia vu tra no.
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2.2. Phan tich dinh lwong - PP truyén thong
Cac chi tiéu tai chinh duwoc chia thanh 5 nhdm sau:
Nhom 1: CAc chi tieu phan anh KN trd no ngan han hay TK

(Short-term solvency or liquidity ratios).
Nhom 2: Cac chi tiéu phan anh KN tra ng dai han hay don

bay tai chinh (Long-term solvency or financial leverage ratios).
Nhom 3: Cac chi tiéu phan anh hiéu qua quan ly tai san cua

doanh nghiép (Asset management or turnover ratios).
Nhom 4: Cac chi tiéu phan anh sinh 1&i (Profitability ratios).

Nhom 5: Céc chi tiéu phan anh gia tri thi trwdng cua doanh

nghiép (Market value ratios).
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2.2.1. Cac chi tiéu tra no ngan han
- Phan tich nhu cau chi trd phat sinh trong vong 1 ndm cua
doanh nghiép.
- Tap trung vao khodn no ngan han (current liabilities) va
nguon tra cac khodn no nay la von lwu déng (current assets).
- Thuan loi 1a cac gia tri ghi s va gia tri thi trwdng trong ngan
han it bién dong.
- Tuy nhién, trong mot s6 thdi diém chang co thé thay doi
nhanh nén phai dac biét chda.

29
http://nguyenvantien-hvnh.blogspot.com/



1. Hé so thanh toan hién th&i (current ratio):

Tién va chiing khoan ngan han

Hé s6 thanh todn nhanh = y
No ngan han

Quick assets

Quick ratio = ———
Current lhabilities

. POi v&i chi no ngan han: Ty I& nay cang cao cang tot vi no
phan anh kha nang dap tng kip thdi cac nhu cau chi trd cda
doanh nghiép.

« Doi v&i con no: Ty 18 nay quéa cao? qua thap? co s& dé so
sanh cao hay thap?

 Théng thworng, ty [& nay bang 1 dwoc coi la mot con s toi wu.
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2. Hé so6 thanh toan nhanh (quick or acid-test ratio):

Tién va ching khodn ngan han

Hé so thanh todn nhanh = y
No ngan han

Quick assets

Quick ratio =
Current liabilities
Tién va CK ngan han = TS lwu déng - Hang ton kho
Quick assets = Current assets - Inventory
=> Dung tién mat dé& mua hang dw trir chi lam gidm hé s TT
nhanh (Quick ratio) ma khéng lam thay d6i H& s6 TT hién thoi
(Current ratio).
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3. Chi tiéu von lwu déng rong (Net working capital):
Von lwu ddng rong = Tai san lwu ddng - No ngan han.
Nhw vay, von lwu déng rong (hay von lwu déng) 1a chénh léch
gitra tai san lwu ddng va no ngan han, do do, xét vé quan hé
tin dung thi von lwu déng rong chinh la phan tai san lwu déng
dworc tai tro bang nguén von co tinh chat trung va dai han.
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2.2.2. Cac chi tiéu tra neg dai han
1. C4c chi tiéu nay dwoc st dung dé danh gia kha nang thuwe
hién cac nghia vu tai chinh dai han cua doanh nghiép.
2. Phan anh mirc do st dung cac khodn no dé tai tro cho dau
tw clia doanh nghiép so v&i mérc dd st dung von chu s& hiru.
3. C4c chi tiéu nay cang cao thi xac suat mat kha nang tra no
cua doanh nghiép cang l&n.
4. Ty 1é vay ng cao lai tao ra nhirng loi ich cho doanh nghiép
vi chi phi trd 1ai dwoc khau trir thué.
5. Ty 1& no so v&i von chi s& hivru cang I&n thi kha nang sinh
|&i cha von chl s& hiru cang cao khi doanh nghiép c6 kha

nang dam bao nghia vu tra lai caa minh.
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1. Hé s6 no:

Tong tai san - Von chu sG hitu

Hé s6 no = ——
Tong tar san

Total assets - Total equity

Total debt ratio =
Total assets

- Hé s6 no phan anh tat ca cac khoan no phai trd (moi ky han
va voi moi chu no).

- Cung cap thong tin vé mlc dd bao vé cho cac chu no trwdc
rdi ro khéng thé trd no cda doanh nghiép cling nhw théng tin
vé nhirng co’ hdi ma doanh nghiép cé thé vay thém.
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2. Hé s6 no trén von cha s& hivu (CSH):

Hé s6 no trén von CSH =— TOH? n?q
Vo6n chu so hitu
. . Total debt
Debt-equity ratio = ;
Total equity

3. Thira s6 von CSH:
Tong tai san

Thura sO von CSH =————
Von chu so hittu
: A Total t
Equity multiplier = Ot a55¢1>

Total equity
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4. Hé so no dai han:
Théng thwéng, cac nha phan tich tai chinh quan tam nhiéu toi
tinh hinh ng dai han cta DN hon 1& no ngan han bdi vi cac
khodn no ngan han hay thay déi nén khéng phan anh chinh
xac tinh hinh no caa DN. Do do6, chi tiéu tai chinh phan anh
hé s no dai han thuwdng dwoc sty dung.

No da1 han
No dai han + Von chu so hitu

Hé s6 ng dai han =

Long term debt

Long term debt ratio = :
Long term debt +Total equity
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5. Lei nhuén trwée thué va lai vay:

LN tr. thu€ va 1ai vay

LN tr. thu€ va 1ai vay = —
La1 vay
EBIT

Interest
(EBIT = Earning Before Interest and Tax)

Interest coverage ratio =

. Ty l& nay cho biét kha nang tao thu nhap dé tra lai.

- DN sé& gap khé khan trong trd no khi ludng thu nhap tao ra
khdng du dé tra chi phi cho cac dich vu vay no.

» Han ché la dwa vao EBIT dé Xb KN tra 1ai, ma EBIT thi khong
phan anh day du sé tién DN c6 san dé chi tra |ai (khau hao).
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6. Hé s6 EBIT:

He s6 EBIT = EBIT + Khau hao
a1 vay
EBIT+ Depreciation

Cash coverage ratio =
Interest
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2.2.3. Cac chi tiéu hiéu qua hoat dong
S dung dé danh gia mirc dd hiéu qua st dung TS trong qua
trinh tao doanh thu cua DN.
1. VOong quay téng tai san:

Tong doanh thu
Tong tai san

Vong quay tong tai san =

Total operating revenues

Total asset turnover =
Total assets

Cau_hdi:_Chi tiéu nay cang cao hay cang thap thi cang co lgi?

cao thap so véi cai gi?
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2.Vong quay cac khoan phai thu:

. T6 nh th
Vong quay céc khoan phai thu = 5 df)a — -
Céc khoan phai thu

Total operating revenues

Receivables turnover = :
Receivables

Cau hdi: Chi tiéu nay cang cao hay cang thap thi cang co loi?

cao thap so v&i cai gi?
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3. Ky thu no binh quan:

SO ngay trong mot nam (360)

Ky thu ng trung binh =—— : ——
S0 vong quay cac khoan phai thu

Days 1n period (360)

Receivables turnover

Average collection period =

Y nghia:

- DN quan ly cac khoan phai thu ntn?
- Phan anh CS tin dung (ban chiu) cua DN.
Cau hdi: Chi tiéu nay cao, thap noi [én diéu gi?
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4.Vong luan chuyén hang hoa:
Gia hang ban theo gid von
Gia tri hang ton kho binh quan

Vong luan chuyén hang héa =

Cost of goods sold

Inventory turnover =
Inventory

Vi hang Ilwvu kho dwoc hach toan theo chi phi nén phai s
dung chi phi cia hang da ban dé tinh chi khéng dwoc ding
doanh thu ban hang.
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5. Ky ton kho trung binh:

SO ngay trong mot nam (360)

Ky ton kho trung binh =—— T
Vong quay hang ton kho

Days 1n period (360)
Inventory turnover

Day 1n inventory =

- Phan anh khoang thoi gian tr khi HH dwoc san xuat ra cho
dén khi HH ban duwoc.
Cau hdi: Chi tiéu nay cao, thap noi [én diéu gi?
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2.2.4. Cac chi tiéu sinh loi

1. Hé so lai rong:

S [.a1 ron
HéE s6 1a1 rong = S
Doanh thu
Net income

Net profit margin = :
Total operating revenue

L&i rong: Loi nhuan sau thué.
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2. Hé so 1ai gop:
EBIT
Doanh thu

EBIT

H¢ so 1a1 gop =

Gross profit margin = .
Total operating revenue

Cau hdi: Phan biét hé so 1ai rong va hé so 1ai gdp?
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3. Ty suat sinh 1&i cta tong tai san (ROA)

ROA = — I.Jalq rong
Tong ta1 san binh quan
ROA — Net income

Average total assets

Net Income = LN sau thué
Cau hdi: Y nghia ciia ROA?

Cau hdi: Bau tw vao cd phiéu DN c6 ROA cao hay thap sé cé

loi hon?
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4. Ty suat lgii nhuan trén VCSH (ROE)

Net income

ROE = :
Total equity
ROE = Net income . Average total .Assets
Average total Assets Total Equity

ROE =ROA x EM

Trong do:

Average total Assets

EM = Equity Multiplier =
aiy P Total Equity
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Cau héi: Y nghia ciia ROE?

Cau hdi: La gidm dbc dwoc thué, ban quan tdm dén ROA hay
ROE?

Cau_hdi: La cha tich HPQT ban quan tam dén ROA hay
ROE?

Cau héi: Tiéu chi thué Giam doc la ROA hay ROE?

Cau héi: Lam thé nao dé tang ROE?
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2.2.5. Cac chi tiéu thi gia DN
1. Price -to - Earnings Ratio (P/E or PER):

Price per share

P/E =

Earnings per share of common stock

Cau hdi: Han ché cla viéc SS gia cd phiéu la cao hay thap?

Cau hdi: Boi voi nhirng cong ty mai, thi chi tiéu P/E c6 tin cay?
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2.3. Phan tich dinh lwong - Cac mo hinh hién dai

Han ché cta PP dwa trén cac chi tiéu tai chinh:

- D6 tin cay vao cac chi tiéu tai chinh phu thuéc vao chat
lwong div liéu dung dé tinh, ma cac di liéu lai thwdng khong
chinh xac (do khanh quan va chu quan).

- Viéc chon ra nhém doanh nghiém twong dong dé so sanh l1a
rat ton kém, va daéi khi 1a khong kha thi (nganh hep).

- K&t luan tr phan tich tirng chi tiéu don 1& c6 thé cho két qua
doi nghich, do cac chi tieu khéng co su lién két chat ché voi

nhau.
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Tom lai, PP truyén thdng té ta vira mat thoi gian, ton kém, lai

mang tinh chd quan, chinh vi vay, NH khéng ngirng cai tién
PP danh gia khach hang dé ra cac Qb cho vay, gom:
e Z - Credit scoring model
Mb hinh diém sb tin dung tiéu dung.
 M® hinh cau trtc ky han RR tin dung.
Uu diém PP hién dai:
- X& Iy nhanh v&i khoi lwong 1én cac don xin vay.
- Chi phi thap.
- Khach quan

- G6p phan tich cwce trong viéc kiém soat RRTD.
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2.3.1. M6 hinh diém s6 Z:
- Téc gia: E. |. Altman.

- Pai lvong Z 1a thwdc do tdng hop dé phan loai tin dung KH.

/=12X1+1,4X2 + 3,3X3 +0,6X4 + 1,0X5

Trong do:
X, =ty 80 “von lwu ddng rong/tong tai san”.
X, =ty s0 “loi nhuéan gilr lai/tong tai san”.
X4 =ty 0 “loi nhuén trwde thué va tién |ai/tong tai san”.
X, = ty s0 “thi gia cd phiéu/gia tri ghi s6 clia no dai han”.
X = ty 80 “doanh thu/tong tai san”.

Z cang cao, thi ngwodi vay co xs v& ng cang thap. Khi Z thap

hodc &m la can clr dé xép KH vao nhém cé nguy co v& no.
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Theo m6 hinh cho diém “Z”, bat clr cdng ty nao co diém sb Z
thap hon 1,81 phai dwoc xép vao nhom cé nguy co RRTD
cao. Can ct vao két luan nay, NH sé khéng cap TD cho KH
nay cho dén khi cai thién dwoc diém sb Z 1én hon 1,81.

Han ché cia md hinh:

- Chi cho phép phan biét KH thanh 02 nhom la v& no va
khong v& no, trong khi d6, RRTD dwoc bao gobm nhiéu cap
dd khac nhau => Can c6 mé hinh nhiéu thang diém hon.

- CAc bién so6 trong mo hinh 1a bat bién, trong khi diéu kién thi
trwdng lai ludn bién déng.

- Khdng dé cap dén cac nhan td quan trong khac, nhw: danh
tiéng, moi quan hé, chu ky kinh t&, chu ky kinh doanh...

53
http://nguyenvantien-hvnh.blogspot.com/



2.3.2. M6 hinh diém sé tin dung tiéu dung:

- Kha phd bién trén thé gi®i va & Viét Nam.

- M6 hinh thwong st dung t 7 dén 12 hang muc, mdi hang
muc dwoc cho diém tir 1 dén 10, vi du:

Nghé nghiép cla ngudi vay

. Trang thai nha &

Xép hang tin dung (t6t, TB, khéng c6 ho so, t0i).

Kinh nghi@m nghé nghiép.

. Thoi gian sbng tai dia chi hién hanh

. Bién thoai cb dinh.

N o oA W N P

. S6 ngudi séng cling
8. Cac tai khoan tai NH
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Khach hang cé diém sb cao nhat theo mé hinh v&i 8 hang
muc néu trén la 43 diém, thap nhat 1a 9 diém. Gia st NH biét
rang, mirc 28 diém la ranh gi¢i gitva KH c6 TD tot va KH co
TD xau; trén co s& do, NH hinh thanh mét khung chinh sach

tin dung tiéu ding theo md hinh diém s6 nhw sau:
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Tong so6 diém KH QP tin dung
T 28 diém tré xudng T choi TD
29 - 30 Cho vay dén $500
31-33 Cho vay dén $1.000
34 - 36 Cho vay dén $2.500
37 - 38 Cho vay dén $3.500
39 - 40 Cho vay dén $5.000
41 - 43 Cho vay dén $8.000
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2.3.3. M6 hinh cau triic ky han RRTD

1. Xac suat vé’ no’ TD ky han 1 nam:

Gia str, NH c6 2 su lwa chon dau tuw:

- Mua tréi phiéu kho bac vé&i mae LS i, XS hoan tra 100%.

- Cap TD cho DN v&i mire LS "k, XS hoan tra 1a p (p < 100%)

Pé 2 phwong an dau tw cé két qua nhw nhau, thi:
P(1+Kk)=(1+1)

Gia s, i = 10%, k = 15,8%, ham y, XS hoan tra TD phai la:

~1+1 1100

= —= = 0,95 =95%
1+k 1,158

P
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=> XS v® no TD sé la:

(1-p)=0,05= 5%
=> V&i XS v& no TD 14 5%, thi mirc thwdng chap nhan RRTD
twong wng sé la:

A=k-1=15,8% - 10,0% = 5,8%
Do trong thuc té, cho du v& no, thi NH van thu héi dwgc mét
ty 1& nhat dinh von goc va lai tr TS bdo dam nhw: thé chap,
cam cO, thanh ly TS..., nén phan thwéng RRTD sé giam.
Gia str, NH c6 kha nang thu hoi dwoc goc va lai doi véi v no
TD mét ty 1& 1a B (B dwoc goi la hé sé bao dam TD).

Ta co:
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BA+k)1—p)+p(l+k)=(~1+1)
Trong do: B(1+k)(1-p) la khoan thu dy tinh khi con ng v& no.
Mdrc thwdng RRTD sé con la:

A+1)
B+p—pP)
Néu, hé sO bdo dam tin dung B = 90%, thi m&c thwdng chap

nhan RRTD chi con 0,6% (A = 0,6%) (ban doc tw tinh).
=> B3o dam TD (B) la PP kiém soat RR v& no, cé vai tro thay

thé “mirc thwdng chap nhan RR” trong viéc an dinh LSTD,

A=k—1=

(1+1)

nghia la: khi 3 tang thi A giam va nguoc lai.
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Hon niva, gitba B va p cé thé thay thé hoan hao Ian cho nhau.
nghta 1a, néu moét khoan TD c6 hé s6 bdo ddm p =0,7 vap =
0,8 sé& cO “muirc thwdng chap nhan rui ro” bang véi mot khodn
tin dung khéac cé hé s6 B = 0,8 va p = 0,7. Mét sy tadng bdo
dam tin dung (B tdng) dwoc thay thé trwc tiép bang moét sy
tadng xac suat rdi ro vé& no (p giam).

Chung ta co thé thay dwoc sy thay thé hoan hdo gitra B va p
trén do thi dwdi day; tai Acoé p=0,7 vap =0,8; va tai B co B
=0,8vap=0,7.
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Sy thay thé hoan hao gitr Risk Premium va Collateral

Xac suat hoan

tra tin dung (p)
1
0 A
0,8 .
0,7
0 0,7 08 1,0 Ty Ié thu hoi

khi vé no (B)
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2. Xac suat vor no’ ctia TD dai han:

Goi:  p, la xac suat hoan tra TD trong nadm thv 1.
P, 1a xac suat hoan trd TD trong nam th 2.
= XAc suat hoan tra no’ vay cho ca 2 nam sé la: p,p,
= XAac suat v& no tich 10y cho cd 2 nAm sé la: Cp =1 - p,p,
Gia su:
a/ LS trai phiéu CK kho bac:
- Ky han 1 nam: i; =10%/nam.

- Ky han 2 nam: i, = 11%/nam.
=> murc LS trai phiéu KB ky han 1 ndm cho ndm th 2 sé la:
f, = 12%/nam (ban doc ty tinh)
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b/ LS TD cua NH:
- Ky han 1 nam: k; =15,8%/nam.
- Ky han 2 nam: k, = 18,0%/nam.

=>muc LS TD ky han 1 nam cho nam thi 2 sé la:

c, = 20,2%/nam (ban doc tw tinh)
Két qua tinh toan dwoec trinh bay nhw sau:

Loai LS nam thuor 1 LS nam thor 2
Trai phiéu CP 10,0%/nam 12,0%/nam
Tin dung C.ty 15,8%/nam 20,2%/nam
Risk Premium 5,8%/nam 8,2%/nam
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Pé loai trr hoat ddng dau co, thi két qua dau tw vao trai phiéu
CP phai bang viéc NH cap TD, ta co:
Po(1+¢y) =(1+1y)

1+, 1 120
1+c, 1, 1202

=0,9318

P, =

Nhuw vay, XS dy tinh xay ra v& ng trong nam thir 2 sé la:
1-p,=1-0,9318 =0,0682
hay 6,82%
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Twong tw, XS tra ng TD ky han 1 nam cho nam th 3 sé la:

_ (d+1,)
(1+c¢,)

Trong do, f, 1a thu nhap dw tinh cla trai phiéu kho bac ky han

Ps

1 nam dwoc phat hanh sau hai nam nira; va c, la thu nhap dw
tinh TD NH th&i han 1 ndm dwoc cap sau hai ndm nira. Voi
cach lam nhw vay, ching ta c6 thé hinh thanh dwoc toan b
cau truc ky han cua xac suat v& no cia TDNH ky han 1 nam
dwoc phat hanh ké tiép nhau nhw sau:
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Cau truc ky han ctia XS v& no doi véi TDNH

Xac suat v no

(1-ps)
(1-p,y)

(1-p)
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O trén, ta da dé cap dén khai niém “xac suat v& no tich luy”,
trén co s& dd, cho phép nha dau tw xac dinh dwoc mirc rdi ro
tdng hop trong sudt thdi han dau tw.
Trong vi du dang xét, xac suat v& no tich luy trong sudt 2
nam dau tw sé Ia:

Cp=1-[(p,).(p,)] = 1 - [(0,95).(0,9318)] = 11,479%
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Uu diém chu yéu cla PP nay la cho phép nha dau tw biét
trwdc dwoc mire do rui ro dw tinh mét cach ré rang dwa trén
cac yéu to thj trwdng. Hon nira, néu thi trworng trai phiéu chiét
khau chinh pht va TDNH |a thanh khoan, thi c6 thé dé dang
dw tinh dwoc rui ro v& ng trong twong lai. Tuy nhién, trong
thwe té thi chi co thi trwdng trai phiéu chiét khau chinh phu 1a
phét trién, con thi trwdng TDNH khdng thanh khodn, nén
phwong phap nay té ra chwa that hiéu qua trong viéc quan ly
rdi ro tin dung.
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3. DANH GIA CHAT LUONG TiN DUNG

3.1. Cac chi tiéu phan anh no’ qua han:
1. Ty Ié no qua han:

S6 du no qua han
Tong du no

- S6 dv ng qua han = No gbc + lai qua han

- Ty I8 NQH cao? thap? trung binh?

- Han ché: Khdng phan anh toan bé quy mé dw no c6 nguy

Ty 1&¢ NQH = x100%

co qua han.
=> khac phuc = chi tiéu "ty 1& tdong dw ng c6 no QH", dwoi

day.
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2. Ty 1é tdng dw no’c6 no’ qua han:

Ty 1é tong du no ¢ NQH = fong (%u g ¢o NQH x100%
Tong du no

- Téng dw no c6 NQH = Toan bd dw no cla KH, dén han va
chwa dén han ké rir khi xuat hién mén no qué han dau tién.
- Phan anh mét cach toan dién quy mé RRTD ddi véi NH.
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3. Chitiéu "Khach hang c6 nogqua han"

Tong s6 KH qua han

Ty le KH c6 NQH = 100%

Tong s6 KH ¢6 du ng

-Néu: Ty lé NQH > Ty |1& KH c6 NQH => NQH tap trung vao
nhirng KH lon.

-Néu: Tylé NQH < Ty |1& KH c6 NQH => NQH tap trung vao
nhirng KH nho.

- Néu chi tiéu nay qua cao? Chinh sach Tin dung toi.
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4. Chitiéu "Co cau norqué han™:

, an han QH
Ty 1€ no ngan han QH = No ngan/ an Q
No ngan han

4 han QH
T9 16 no dai han QH =2 4ud han Q
No dai han
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5. Kha ndng thu héi no qué han:
Pé danh gia chinh xac hon chat lwgng tin dung, nguwdi ta con
phan loai no qua han theo hai tiéu chi:

. NQH c6 KN thu héi
NQH 6 KN thu hoi =2 O RN thuhot 1 35,
No qua han
NQH khong c6 KN thu hoi =~ knong cO KN thuhot 5,
No qua han
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No qua han con dwoc phan theo mét so tiéu chi khac lam can
c xay dwng ké hoach thu hdi no va dinh hwéng chinh séch
cho vay, gom:
6. Norqua han theo thoi gian:

- No qua han dwdi 180 ngay.

- No’ qué han tr 180 dén 360 ngay.

- No qua han trén 360 ngay
7. Nor qua han theo thanh phan kinh té:

- No qua han cua cac doanh nghiép nha nuwéec.

- No' QH clia cac cong ty c¢d phan, trach nhiém hiu han.

- No qua han cua cac hd gia dinh, ca nhan...
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3.2. CAc chi tiéu phan anh no xau:
Pé hinh thanh chi tiéu "No xau", can p.loai ng thanh 5 nhém:
Nhom 1 (No dd tiéu chuén) bao gom:
- No trong han va dwoc danh gia 1a c6 KN thu hdi day du ca
goc va lai dung han.
- NQH dwéi 10 ngay va dwoc danh gia 1a c6 KN thu hoi day
du goc, 1ai bi QH va thu hdi day du goc, 1ai dung han con lai.
Nhom 2 (No can chu y) bao gom:
- NQH han ttr 10 ngay dén 90 ngay;
- No’ diéu chinh ky han tra no l1an dau;
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Nhom 3 (No dwdi tiéu chuén) bao gom:

- NQH tr 91 ngay dén 180 ngay.

- No' co’ cau lai théi han trd no lan dau.

- Céac khoan no dwgc mién hodc giam |di do KH khong da KN
tra 1ai day da theo hop ddng tin dung.

Nhom 4 (No nghi ngo) bao gom:

- NQH ttr 181 ngay dén 360 ngay.

- No co cau lai thoi han trd no lan dau qua han dwdi 90 ngay
theo thoi han trd no dwoc co cau lai lan dau.

- No’ co’ cau lai thoi han trd no lan th hai.
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Nhom 5 (No c6 kha ndng mat von) bao gom:

- NQH trén 360 ngay.

- Cac khodn no co cau lai thdi han trd no lan dau qué han tw
90 ngay tré |én theo thdi han trd no dwoc co cau lai lan dau;

- CAc khoan no co cau lai thdi han trd no 1an thi hai qué han
theo thoi han trd ng dwoc co cau lai lan th hai.

- Cac khoan no co cau lai thoi han trd no 1an th& ba tré 1én,
ké ca chwa bi qua han hodc da qua han;

- Cac khoan no khoanh, ng chd x ly;

“Nor xau” (Non-Performance Loan - NPL) 14 cac khoan no’
thudéc cac nhom 3, 4 va 5.
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No xau
Tong du no

Ty 1é no xau = x100%

Ty 1& "No xau" cho biét, c& 100 dong tbng dw no thi c6 bao
nhiéu dong la no xau, chinh vi vay, ty 1& no xau la mét chi tiéu
co ban danh gia chat lwong TD cta NH. No xau phan anh KN
thu hoi von kho khan, von clia NH lac nay khdng con & murc
dd RR thong thwdng nira ma la nguy co mat von.
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3.3. Cac chi tiéu hiéu suat str dung von:

. ) T6 h
Hieu sudt SDV (H1) = ong duno cho vay
Tong nguon von huy dong

x100%

Cau héi: H1 c6 thé co gia tri:
a/ Nho hon 100%.
b/ Lon hon 100%.
¢/ Bang 100%.

CAau hdi: Phan tich chién lwoc kinh doanh néu:

- Ngan hang c6 H1 cao.
- Ngan hang c6 H1 thap.
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Tong du ng cho vay

Hiéu suat SDV (H2) =——
Tong tai san c6
Cau héi: H2 c6 thé co gia tri:
a/ Nho hon 100%.
b/ Lon hon 100%.
¢/ Bang 100%.

CAau hdi: Phan tich chién lwoc kinh doanh néu:

- Ngan hang c6 H2 gua cao.
- Ngan hang c6 H2 qua thap.
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3.4. Cac chi tiéu phan tan rui ro:

1. Gioi han cho vay tb6i da mot khach hang theo quy dinh cua
phap luat.

2. Phan tan rui ro theo nganh kinh té.

3. Phan tan rui ro theo khu vwc dia ly.

4. Dw no cho vay 10 khach hang I&n nhat trén tdng dw no.

81

http://nguyenvantien-hvnh.blogspot.com/



4. NHO’NG BIEU HIEN CUA NO' XAU

. Tra no vay khong dung ky han hoac that thuong.

. Thwdng xuyén stra dbi thoi han, xin gia han tin dung.

. CO ho so ddo no (mbi lan vay mai thi no goc gidam mét it).

. Chap nhan LS TD cao khong binh thwéng (dé bu dap RRTD).
. Tai khodn phai thu hay hang ton kho tang khéng binh thwdng.
. Ty |1& “no/von cha s& hiru” tang (hé sd don bay tang).

. Thiéu ho so (dac biét la cac bao céo tai chinh cia KH).

. Chat lwong bao dam tin dung thap.

© 00 N OO O & W N P

. Dwa vao danh gia lai tai san dé tang VCSH cua khach hang.
10. Thiéu béo céo lwu chuyén ludng tién hay dw bao ludng tién.
11. KH dwa vao nguon thu bat thwérng dé tra no (ban TS).
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5. CAC BUOC XU LY NO' CO VAN BE

Bude 1: Ludn dat muc tiéu "Tan dung tdi da cac co hdi dé thu

hoi day da no da cho vay".
Buée 2: Khan trwong kham phé va béao cao kip thdi moi van dé

thwe chat lién quan dén tin dung, moi cham tré déu lam cho
tinh hinh tin dung tr& nén xau hon.
Budre 3: Trach nhiém x& Iy tin dung c6 van dé phai dwoc déc 1ap

v&i chirc nang cho vay nham tranh nhirng xung dot co thé
XAy ra v&i quan diém cla can bo tin dung trwc tiép cho vay.
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Budc 4: Cung KH tim kiém gidi phap co thé, dac biét la tinh

giam chi phi, tdng ngudn thu, va tdng cwdng cai tién cong tac
quén Iy. Lwu y moi van dé dac biét, nhw nhirng chl no co lién
quan, bd sung tai san thé chap...

Buée 5: Dy tinh nhitng ngudn cé thé dung dé thu ng, gom

ngudn thu t thanh ly tai sadn va sb dw tién gii tai ngan hang.
Buworc 6: Phan tich cac nghia vu tai chinh ma KH chwa thwc hién.

Budce 7: Danh gia chat lwong, nang lwc va sw nhat quan trong

quan ly doanh nghiép, dong thdi trwc tiép khdo sat cac hoat
dong va cac tai san cua doanh nghiép.
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Bude 8: Can nhac moi phwong an gia han no tam thdi néu KH

chi gap kho khan trwdc mat, hodc tim kiém gidi phap nham
tdng cuwdng lwu chuyén tién t& cho KH. Yéu cau cé bao lanh
cla ngwodi the ba, co cau lai doanh nghiép, sat nhap, hay
thanh ly céng ty, nép don xin pha san...

.+ R® rang 1a, giai phap toéi wu phai bao ddm thu hoéi dwoc no,
dong thdi tao co hdi cho cd NH va KH c6 thé duy tri HD tiép
theo mot cach binh thwdng. Cling can lwu v 1a, cho du khoan
tin dung c6 thé tré nén c6 van dé, nhwng ngwdi vay thi khdng
nhat thiét phai nhw vay./.
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